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through investments in its various sub-funds.
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Launch Date

19-Jun-15

Pricing Mechanism

Forward Pricing

Fund Commentary

The KMI-30 index posted a return of 14.75% during the month of July, 2020. The
robust performance of the market was on the back of various incentives aimed at
boosting the economy including policy rate cuts by SBP and the construction sector

Management Fee

Equities Sub Fund:
0.75%

Dealing Days*

Daily (Monday to
Friday)

Debt and MM Sub
Funds: 0.50%

Valuation Days*

Daily (Monday to
Friday)

package announced by the government. Increased liquidity resulted in strong

buying activity in the stock market as investors continued to take active positions. |Front End Load 0% - 3% AMC Rating AM2++ (PACRA)
The positivity was further fueled by declining trend in COVID-19 cases in the Py - - :
country. Average market volumes improved substantially and stood at 380 million Back End Load 0.00% Risk Profile Mod(?rate / High
shares, a growth of 95% on a MoM basis. Local buying completely absorbed |Benchmark N/A Fund Manager Wasim Akram
foreign selling which amounted to USD 68 million during the month.
Par Value PKR 10.00 . ... |Monday to Friday 3:30

On the Money Market front, market yields remained on an upward trajecto Cut-off timing PM

y ' Y P ISCOY [Minimum Investment | PKR 1000

following delay in announcement of MPS till September and expectations of a
higher inflation reading for the month of July, 2020.

*except public holiday
** Ramzan Timing 10.00 AM to 2.00 PM (Mon to Thur), 10.00 AM to 12.30 PM (Fri)

Fund Returns

Equities Sub Fund | Debt Sub Fund MM Sub Fund
Jul-20 14.36% 7.43% 5.55%
YTD 14.36% 7.43% 5.55%
CYTD 0.99% 5.16% 7.00%
Since Inception -1.17% 5.73% 5.84%
NAV (31-07-20) 9.8833 12.9343 12.9914
NA (PKR Min) 151.45 110.99 120.31

Asset Allocation 31-07-2020

Equities Sub Fund Equity Debt Sub Fund Govt. ljara MM Sub Fund
Investments Sukuk Bank Balances.
94% Bank 48% 83%
Bank Balances Balances
4% 27%
b

Others Govt i
Other Assets Others Corporate ljarah Sukuk 1% ovt. ljara

2% 1% 2a% sk

Performance Review

Sector Allocation (Equities Sub fund)

NIT-IPF Equity Sub-Fund posted return of 14.36%.
NIT-IPF Debt Sub Fund posted return of 7.43%. Oil and Gas Exploration 22.14%
NIT-IPF Money Market Sub Fund posted return of 5.55%.
Fertilizers 16.09%

(As % of Total Assets)
Engro Corporation Limited. 8.73% Cements 14.26%
Lucky Cement Limited. 8.61%
Pakistan Petroleum Limited. 7.08% Pharmaceutical 7.75%
QOil & Gas Development Company Ltd. 6.97%
Hub Power Company Limited. 6.63%] power Generation and
Pakistan State Oil Co Ltd. 6.10% Distribution 7:31%
Meezan Bank Limited. 5.11%
Mari Petroleum Company Ltd. 4.95% Others 26.40%
The Searle Company Ltd. 4.78%
Engro Fertilizers Limited. 4.33%

'WWF Disclosure: The Scheme has maintained provisions against Sind Workers’ Welfare Fund’s liability (Rs. 0.31 million ESF, Rs. 0.54 million DSF and Rs. 0.56 million MMSF). If the same were not made the NAV per unit/ year to date return of|
the Scheme would be higher by Rs. 0.02/0.20% for ESF, Rs. 0.06/0.49% for DSF and Rs. 0.06/0.47% for MMSF. For details investors are advised to read the latest Financial Statement of the Scheme.

Compliance with Circular # 16 of 2010 / Non-compliant Investments
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MUFAP's Recommended Format.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All Investments in Mutual Funds are subject to Market Risks. . Past performance is not necessarily
indicative of future results. Please read the Offering Document to understand the investment policies and risks involved.

Note: Performance data does not include the cost incurred directly by an investor in the form of sales load etc.

DISPUTE RESOLUTION/ COMPLAINTS HANDLING

Investors may lodge their complaints by using the link https://nit.com.pk/Investor-Complaint-Centre. In case your complaint has not been properly redressed by us, you may lodge your complaint with SECP at the link https://sdms.secp.gov.pk/.




